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Chief Finance Officer

Mr. Sunil Kumar Sharma

EURO ASIA EXPORTS LIMITED

Non Executive Director

(e)  Appointment of Ms. Shanu Srivastava as Company Secretary Dated 24.05.2017;

(f)  Mr. Rakesh Kumar Singal appointed as Managing Director Dated 01.08.2017

Managing
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Strategic perspectives or inputs regarding future growth of Company and its performance

Providing perspectives and feedback going beyond information provided by the management

Commitment to shareholder and other stakeholder interests

EURO ASIA EXPORTS LIMITED

v30.05.2016                                  3

v16.06.2016                                  4

v04.08.2016                                                                     4  
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EURO ASIA EXPORTS LIMITED

v11.10.2016                                                               4

v11.11.2016                                    4

v07.02.2017                                    4
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EURO ASIA EXPORTS LIMITED

The Balance Sheet of the Company is not signed in pursuance to the provision of Section 134 of companies act, 

2013. The Balance Sheet was signed by two directors of the company and chief finance officer of the company. 

There was casual vacancy of Company Secretary arose in the Company at the time of signing of Balance Sheet.
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EURO ASIA EXPORTS LIMITED

The Directors wish to place on record their appreciation for the cooperation of the Banks/ Financial institutions and 

other stakeholders such as, shareholders, customers and suppliers, among others. The Directors also commend the 

continuing commitment and dedication of the employees at all levels, which has been critical for the Company's 

success. The Directors look forward to their continued support in future.

Managing Director
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The economy is witnessing substantial changes and increasingly getting linked to global economy. This is having 

bearing upon different sectors of the economy and set to chart its directions.
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EURO ASIA EXPORTS LIMITED

*Exclusive of the Directorship in , Non-Corporate Institutions, foreign Companies and 

Section 8 Companies.

** Includes Audit Committee and the Shareholders'/Investors' Grievance Committee only.

Ms. Shweta Gupta was Appointed as Additional Director w.e.f. February 07, 2017.

Mr. Rakesh Kumar Singal Appointed as Manging Director Dated 01.08.2017.

None of the Directors are inter se, related to any other Director on the Board.

The Board periodically reviews Compliance reports of all laws applicable to the Company 

and has put in place procedure to review steps taken by the Company to rectify the instances 

of non-compliances, if any.

v 30.05.2016   3

v 16.06.2016                                  4

v 04.08.2017 4

v 11.10.2016 4

v 11.11.2016 4

v 07.02.2017                                  4

Name Category Board 
meeting 

Attended 
during 

the Year 

Attendance 
at last

AGM 

No. of 
Directorship 

In other 
Companies* 

No. of Committee 
position held ** 

     Chairman Member 

.Mr. Rakesh Kumar Singal Non-Executive 
Director 

2 Yes - - - 

Mr. Sunil Kumar Sharma Promoter Non 
Executive Director 

6 No _ - - 

.Mr. Bhim Sain Goyal Non- Executive 
Independent Director 

6 No 6 - 3 
 

.Ms. Nidhi Maheshwari Non- Executive 
Independent Director 

6 No - - 3 

Mr. Gagan Goell Non-Executive 
Director 

4 Yes - 3 3 

Ms. Shweta Gupta Non- Executive 
 

1 1 1 - - 
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The Audit Committee reports to the Board and is primarily responsible for:

a. Overseeing of the Company's financial reporting process and the disclosure of its financial informa- 
tion to ensure that the financial statements are correct, sufficient and credible.

b. Recommending to the Board, the appointment, re-appointment, the replacement or removal of the 
Auditor (financial) and fixing of audit fees.

c. Approval of payment to Auditors (financial) for any other services rendered by them.

d. Reviewing, with the management, the annual financial statements and auditor's and director's report 
thereon before submission to the Board for approval, with particular reference to:

x Matters required to be included in the Director's Responsibility Statement to be included in the 
director's report in accordance with clause (c) of sub-section 3 of section 134 of the Companies Act, 
2013; Changes, if any, in accounting policies and practices and reasons for the same;

x Major accounting entries involving estimates based on the exercise of judgment by management;

x Significant adjustments made in the financial statements arising out of audit findings;

x Compliance with listing and other legal requirements relating to financial statements;

x Disclosure of any related party transactions and review, and approve any transactions with 
related parties; 

x Dealing with qualifications in the draft audit report;

x Review management letters / letters of internal control weaknesses issued by the Auditors;

e. Reviewing, with the management, the quarterly financial statements before submission to the 
Board for approval.

f. Review and monitor the auditor's independence and performance, and effectiveness of audit 
process.

g. Scrutiny of inter-corporate loans and investments.

h. Reviewing, with the management, performance of statutory and internal auditors, adequacy of the 
internal control systems.

i. To review the functioning of the Whistle Blower mechanism.

j. Carrying out any other function as is mentioned in the terms of reference of the Audit Committee.

B)    NOMINATION AND REMUNERATION COMMITTEE:

The Nomination and Remuneration Committee recommends remunerations, promotions, increments 
and considers the appointment of Executives Directors as and when required.

At present the Nomination and Remuneration Committee of the Company comprises of the following 
Directors as members of the Committee:

1. Mr. Gagan Goel-Chairman

2. Mr. Bhim Sain Goyal

3. Ms. Nidhi Maheshwari
* The company is not paying any Remuneration to the Directors.

EURO ASIA EXPORTS LIMITED
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i. Identify potential candidates to become Board Members.

ii. Recommending nominees to various Committees of the Board.

iii. Recommending remuneration for non-Executive/Independent Directors.

iv. Ensuring that appropriate procedures are in place to assess Board's effectiveness.

v. Developing an annual evaluation process of the Board and its Committees.

vi. Formulation of the criteria for determining qualifications, positive attributes and independence of a 
director and recommend to the Board a policy, relating to the remuneration of the Directors, Key 
Managerial Personnel etc.

vii. Formulation of criteria for evaluation of Independent Directors and the Board;

viii. Assist the Board in ensuring that affordable, fair an defective compensation philosophy and 
policies are implemented;

ix. Any other matter referred to the Nomination and Remuneration Committee by the Board of 
Directors of the Company.

EURO ASIA EXPORTS LIMITED
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To do all such acts, things or deeds as may be necessary or incidental to redress the investor com- plaints and 
To oversees performance of the Registrar and Transfer agents of the Company and 
recommends measure for overall improvement in the quality of investor service

EURO ASIA EXPORTS LIMITED
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The Company has adopted a Vigil Mechanism and Whistle-Blower Policy for directors and employees 
to report genuine concerns or wrong doings. This Policy has also been posted on 
the website of the Com- panyhttp://www.euroasiaexportsltd.com/pdf/whistle-blower-policy.pdf

EURO ASIA EXPORTS LIMITED
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25.28%
58.38%

25.28%

EURO ASIA EXPORTS LIMITED
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EURO ASIA EXPORTS LIMITED

For Himanshu Sharma &  Associates
Practicing Company Secretary

SD/-
(Himanshu Sharma)

M.NO. 27235
CP NO. 11553
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Managing Director
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We accept responsibility for establishing and maintaining internal controls for financial reporting and 
that we have evaluated the effectiveness of internal control systems of the company pertaining to 
financial reporting and they have disclosed to the auditors and the Audit Committee, deficiencies in 
the design or operation of such internal controls, if any, of which they are aware and the steps they 
have taken or propose to take to rectify these deficiencies.

EURO ASIA EXPORTS LIMITED

Managing
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To Appointment of
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EURO ASIA EXPORTS LIMITED

RESOLVED FURTHER THAT any Director of the Company authorized by Board of Directors of the Company 
be and are hereby severally authorized to file necessary forms with the Registrar of Companies, New Delhi, Stock 
Exchange and any other Statutory authority and to do such other acts, deeds things & execute all such documents, 
undertaking as may be considered necessary in connection with or incidental for giving effect to the aforesaid 
resolution.”

RESOLVED FURTHER THAT pursuant to provisions of Section 196 & 197 read with Schedule V of the Companies 
Act, read with Rule 8 of Companies (Appointment & Remuneration of Managerial Personnel) Amendment Rules, 
2014 and other applicable provisions, if any and the consent of  shareholders of the Company be and is hereby 
accorded to change the Designation of Mr. Rakesh Kumar Singal (06595136) from Non Executive Director to 
Managing Director (Executive) of the Company for a period of 5 Financial Years ranging from 2017-18 to 2021-22, 
with the same terms and conditions he agrees at the time of appointment dated 30.06.2016 whose  office shall be liable 
to retire by rotation. 
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