INTERADS EXPORT LIMITED

NOTICE

NOTICE jg hereby given that the 2a® Annual Geperal Meeting of the mermbers of Interads Export Limited wifl be
held on Wednesday, 3" Bay of September 2008, at 200 P at 1202, Akash Dreep Building, 26-4,
Barakhamba Roag, Dedhi— 110 001 10 transact the following business: »

CRDINARY BUSINESS:

1. To receive, consider ang adopt the Audited Balance Sheet as at 3™ March 2009, Profit and Loss
Account for the year ended on that date and the Reporis of the Board of Directors and Auditors thereon,

2 To appoint a Director in place of Shri Anit Kumar Sharma, who retires by rotation ang heing sligible, offers
Himse! o fe-appointment,

3. Te Consider and if T hought it to pass with or without modification the following resolution ag an
Ordinary Resolution:

‘RESOLVED THAT Mys. Rafesh Mani & Associates, Chartered Accountants, be ang are hereby appointed as
the Audiiors of the Company (o hold office from the conclusion of this Annusl General Meeting until the
conclusion of the next Annual General Meeting at femuneration as May be deciden by the Board of Direclors
of the Company *

SPECIAL BUSINESS:

4. To Consider and if Thought fit to pass with or without modification the following resolution as an Ordinary
Resolution:

"RESOLVED that Shri Bhim Sain Goyal, who was appointed as an additional director of the Company by the
Board of Diregiars and whe cesses to hold office under Seclion 280 of the Companies Act, 1 956 on the date
of this Meeting and in respect of whom, the Company has received & notice under section 257 in writing
Proposing nis candidature for the office of Director, be and ig hereby appointed as a Director of the Company,
liabie i retire by rotation . '

s To Consider and if Thought it to pass with or withowt modification the following resolution as a Special
Resolution:

RESOLVED pursiant o the provisions of Saction 21 of the Companies Act, 1858 and other appiicable
provisions, if any, andg subject to the approval of Central Governmernt, the name of the Company be changed
from Interads Export Limiteg to Euro Asia Exports Limited * '

FURTHER resolved that the necessary amendments be made in the Memorandum ang Articles of
Association after obtaining the approval of Centrar Government in due course "

RESOLVED further that the Board of Directors of the Company be and is hereby authorized to take the
necessary steps in this regard.”

By order of ihe Board of Directars
for INTERADS EXPORT LIMITED

-Sd-
Pigce - New Delhi Sunit Kumar Sharma
[Mate .1ﬁk{’§emembfar 20609
{Director)



NQTES:

1.

Explanatory Statemant pursuant 1o Section 173 of the Companies Act, 1956 in respect of the business
under iters ng. 4 to 7 setout above are annexad herelo

A MEMBER ENTITLED TD ATTEND AND VOTE 1S ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. THE INSTRUMENT OF PROXY SHOULD, HOWEVER, e DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURs BEFORE THE
COMMENCEMENT OF THE MEETING.

Members/Proxies shoud bring the enclosed attendance slip duty filed in, for attending the meeting, along
with lhe Annual Report,

The Register of Members and Share Transfer Books of the Company wit remain ciosed from
28m8epiember 2009 to 30" September 2008, both days inclusive.

Members are requested tn notify the change in their address, if any.

All dacuments referred to in the accompanying Notice are open for inspection at the Registered Office of
the Company during the office hours on all working days between tta.m. and 1.00 P up o the date of
this Annuat Genergl Meeting,

Corporate Members intending to send their authorised representatives to attend the Annual General
Meeting are requested to send duly  certified copy of the Board Resolution authorizing  their
representatives to attend and vote at the Meeting,

Members are requested to note that alt correspondence relating to share transfer should be addressed at
the Registered office of the Company,

EXPLANATORY STATEMENT PURSUANT SECTION 173{2) OF THE COMPANIES ACT, 1958,

Item No, 4:

'tis informed that Shri Bhim Sain Goyal was appointed Additional Director on the Board of the Company on
26 08,2008, as an Independent Director, Shri Bhim Sain Goyal is a qualified professional in corporate laws

argd business management. He has more then 20 years experience and is a Director an the Board of mary

other companias

He s eligitble for appointment as Director of the Compary. The Board recommends the resolutions for

approval,
None of the Directors excapt the appointee himself is interested in the resolution of his appointment,

Item No. 5;

it is intormed that the Board of Directors in their Meeling held on 26.08.2009 has decided to change the

nane of the Campany from Interads Export Limited to Euro Asia Exports Limited. The office of Registrar of
Companigs, New Delhi has already approved the new name proposed by the Company.

The Board recommends the resociutions for appraval,

None of the Direciors except the appointee himself is interested in the resalulion of his appoiniment,

By order of the Board of Directors
for INTERADS EXPORT LIMITED

-84

Place | New Delhi Sumif Kumar Sharma
Date : 4th September 2009 (Director)
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TAILS OF DIRECTORS RETIRING 8Y ROTATION AND SEEKING RE-APPOINTMENT/
APPOINTED DURING THE YEAR

fin pursuance to Clause 49 of the Listing Agreement)

Sh. Anii Kumar Sharma, Non-Executive and independent Director

s b e

Date of Birth

(9.04, 1950

Expertise in Specific Functional Area

Shri Aol Kumar Sharma is an experienced person in
Business matters.

Shareholding in the Company

14500

2. 8h. Bhim Sain Goyal, Non-Executive and Independent Director

Date of Birth

23.08.1966

Expenlise in Specific Functional Area

Bhed Bhim Sain Govalls a Commerce and Law

Graduate. He is Fellow Member of institute of Company
Secretaries of india and has more then 20 years in Corporate
affairs and business Strategiss.

Shareho!déng in the Company

NiL




INTERADS EXPORT LIMITED

DIRECTORS’ REPORT

Dear S?':arehoiders,

e are pleased 1o prasent the Twenty Eighth Annua Report of interads Export Livited legethar with Audited
Financial Statements ana Auditor's Report for the Financial Year ended as o 31% March 2009, The Financial
Hightights for the year under review are given baiow

Financial Results {Rs.}) {Rs.}
2008-09  2pp7.08

folal income .36 363 700820

Fredit 7 (Loss) before

Interest and Tax, 8.40.074 599412

interest 0 G

Profit/ (Loss) before
Vax 840074 598,412

ProfitfLoss before Tax 840074 5,99 412
Vrevision for Taxation 86,528 a
Profit fLoss) after Tax 7,53 846 598 412
FPerformance

Bunng the year under ravigw, the wompany has eamed total income of Rs, 9,368,352, which 15 substannatly
tigher fram the fast yearincome of Rs. 7.00.9201-.

e Company is gxpected o perform better in the COMING years,
Dividend

1 viesw of the brought forwarg iasses, your Directors have heen unable to recommend any dividend.
Business Operations Overview & Future Outicak

The Company is not PUTSUINg any serious business as of now. His proposing to stan trading in fabric, garments
efc. and also expioring the possibilities to revive its expont business in big way.

Fixed Deposits
T Company has net accepled any deposits during the financial year under review.
Directors

{0 tarms of the provisions of Companies At 1956 and the Articles of Association of the Company, Sty Ang
Aumar Sharme Director of tha Company retire by rotation ang being eligibie, offer Mmseif for FE @D
5 non-execitive Dirpctor

Diing the yesr, Shyj Bhirt Sain Coyal was appointed Additional Director of tha Company.
Directors’ Responsibiﬁty Statement

Fursuant to Section 217 (2AL) of the Companies Act, 1958, the Directors confirmy:



1 that in the preparation of the Annyal Accounts for the Financial Year ended 31 March, 2008, the apphicable
Accounting Standards have been ollowed ainng with proper explanation retatng 1o material gepariures:

W thal the Directors had selectad such accounting policies ang applied thern sonsistentiy teagonabls ani
prudent so as o give a tfrue and fair view of the state of affairs of the Company at the end of the financial
yearand of (he profit of the Company for the Year under review:

i thal the Directors have taken proper ang sufficient care for the maintenance of adeqguate accounting roonids
dtaccordance with the provisions of the Companies Acs. 1956 for 'safeguarding the assels of the Company and
fizr PEAtng andg detecting fraug and ather irequiarities ; and

v} that the Directors have prepared the Annual Accounts for the Financial Year ended 31" March 2000 on 4
BOINg conaern’ basis,

Particulars of Energy, Technology and Foreign exchange
Enemy conservaton - Nt
Technology absorplion — NIL
G- Foreign Exchange edrnings and out go: NiL
Personnel and Particulars of Employees
Lt the year. the Company did not frave any employee.

Auditors

Mis Rajesh Mani & Associates, Chartarad Accountants, Statutory Auditors of the Company, ratire at the
conclugion of the ensuing Annual General Meeting. being eligible offer themseijves for re-appointment. The
Company has received a certificate from them that their fe-appointment f made would be within prescribed s
under Section 2240185 of the Companies Act, 1956

Auditors’ Report

Aalitors Bepon is self explanatory and therefore do not cait for any further explanaion s 21743 af the
Hues At T4A5,

L
Corporate Governance Report

The Company has started compliance of Clause 49 of Listing Agrasment. 1t strives o attain high standards of
Cotnrale governance while maracting with alt our slakehoiders.

Moseparate section on Corparate Governance alongwith Certificate from Mis. Rajesh Mani & Assutiate,
Chistered Accountants confirrming lavel of Compliance ig annaxed and forms part of the Directars’ Report

Appreciation

Your Drectors greatly apprecinle the effors of Liquidator and investors for the support.

For and on Behalf of the Boardg

-Sd- -Sd-

Sunil Kumar Sharma Bhim Sain Goyal
Dirgctor Director
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AUDITOR’S REPORT

it the anached Balance Sheet of Interads Exports Limited as at March 31, 2009 and annexed Profit and
Neeannt of e Company for the year ended on that date. These financial statements are the responsibility of the
g s sageent. Our responsibility 1S 10 express an opinion on these financia) statements based on our audit.

iuieted amdit in accordance with auditing standards generajly accepted on India. Those standards require that we plan

weippmy the pudit to abtain reasonable assurance about weather the financial statements are free of material

Cvenn As audit meludes examining. on a test basis, evidence supporting the amounts and disclosures in the financial
e Ap sndi also includes assessing the accounting principal used and significant estimates made by management,

L4 e evalpaine the overalt financial statement presentation. We believe that our audit provides a reasonable basis for

Cart o,

foprerf b

2, requited by the Companies {Auditor’s Report) Order, 2003 (as amended by companies (Auditor's Report)
CAamendmenty Order, 2004) issued by the Central Government of India w terms of Section 227(4A) of the
Conmanes Act. 1956, we enclose in the annexure a statement on the matters specified in paragraph 4A and 4B of

Gl O

. o et conments i the annexure referred to in paragraph (1) above:

v e abiamed all the nformation and explanations that to the best of our knowledge and belief were necessary

Lor e purpose ol out audit. ,

i1y owr opinion proper books of account as required by law have been kept by the Company so far as appears from

our examination of the books of account.

e Bataace Sheet and the Profit and Loss account dealt with by this report are in agreement with the books of

aveoit

v, e opinion. the Balance Sheet and the Profit and Loss account comply with the accounting standards referred 1o
Wb secion 30 of Sectiow 211 of the Compantes Act, 1956.t0 the extent applicable. '

f o opinios and as per the information furnished to us no Director is disqualified from being appointed as a

Seotor pader section 274 (1 (g) of the Companics Act 1956;

by onr opiion, and 1o the best of our information and according to the explanation given to us, the said accounts

alons with the notes annexed hereto, give the information required by the Companies Act, 1956, in the manner so

reguireds and pive a true and fair view:

(s (1 the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2009; and

i I the case of Profitand Loss Account, of the Profit of the company, for the year ended on that date,

For Rajesh Mani & Assacigtgs
Chartered Accu};ﬁtﬁm:\
L e

N DREL Y

!'Mh.i Rajesh Kumar /:
41-09-2000 Prop L




ANNEXURE TO THE AUDITORS’ REPORT

“ae Annesure referred to in paragraph 1 of the Auditors” Report to the Members of Interads Exports Limited (the
Company) for the year ended March 31, 2009 we report under Section 227 (4A) that: :

4 The Company has maintained proper records including records of past years (o show full particulars including
grasniatine details and situation of fixed assets.
by 1lie assets have been physically verified by the management at reasonable intervals
during wear. No material discrepancies have been found.
¢ Asset disposed off do wot affect the going concern.

i1 a1 Physical verification of inventory has been conducted at reasonable intervals by the management.
by The procedures of physical verification of inventory followed by the management reasonable and adequate in
relation to the size of the company and the nature of its business.
¢y Phe company is mamtaining proper records of inventory and no material discrepancies were noticed on physical
verifiension,

ii. a) The company has not granted or taken any loans, secured or unsecured to/from companies, firms or other parties
covered in the register maintained under section 301of the Act. A list is enclosed herewith.
by Interest and other terms are reasonable
¢} Pavment of the principal amount and interest are also regular;
4y Overdue amount is not more than one Lakh, so question of reasonable steps for recovery/payment of the principal
and interest do not arise. '

S Chere is an adequate internal control procedure commensurate with the size of the company and the nature of its
business. for the purchase of inventory and fixed assets and for the sale of goods. '

« m There is no transactions that need to be entered into a register in pursuance of section 301 of the Act;

by Each of these transactions has been made at prices which are reasonable having regard to the prevailing market
prices at the relevant time: )

v The company has not accepted deposits from the public whether the directives issued by the
Reserve Bank of India and the provisions of section 58A and SBAA of the Act and the rules framed there under
where apphicable have been complied with.

vii Company has internal audit system sommenstirate with its size and nature of its business,

v Maintenance of cost records has not been prescribed by the central government under clause (d) of sub-section {1}
ol section 209 of the Act.

s ] Phe company s regular in depositing undisputed statutory dues including provident o
fund. investor education and protection fund employee's state insurance, Income-Tax, Sales Tax, Wealth Tax,
Costem Duty, Excise Duty, cess and any other statutory dues with the appropriate authorities and if not, the extent
of the arrears of outstanding statutory dues as at the last day  of the financial year concerned for a year of more
than six months from the date they became payable, shall be indicated by the auditor.

by No dues of Sales Tax/ tncome Tax/ Custom Tax/ Wealth Tax/ Excise Duty/Cess have
in dispute except sale tax appeal are pending for some years

5 i1 accumulated Josses at the end of the financial year are less than fifty per cent of its net worth and whether it has
eurred losses iresuch financial vear and in the financial year immediately preceding such financial year also;

s The company has not defaulted in repayment of dues to a financial institution or bank or debenture holders.




A

i

N

Nvit

Whi

Place :
PDate

The company has not granted loans and advances on the basis of security by way of pledge of shares, debentures

sl athor secnrines.

Vi provisions of any special statute applicable to chit fund have been duly complied with.

The company is not dealing or trading in shares, securities, debentures and other _ .

vestiment,

the company has not given any guarantee for foans taken by others from bank or financial institotions, the terms
el conditions whereof are prejudicial to the interest of the company .

Noteri loans has been obtatned:
e funds rised on short-terms basis have not been used for long term investment and vice versa.

Fhe company has not made any preferential allotment of shares to parties and companies covered in the register
maintained under section 30tof the Act

Dehenture have not been issued by the company.
No Public Issue has been made.

No fraud on or by the company has been noticed or reported during the year.

For Rajesh Mani & Assocjates.
Chartered Accountants.

.

Delhi
01-09-2009



INTERADS EXPORTS LIMITED

Balance Sheet As At 31st March, 2009

Sattiears T Schedule As At As At
31.03.09 31.03.08
Rs Rs
L OSOURCES OF FUNDS
1. Sharetiolder's Funds
Care Capisd 1 23,803,500 23,803,500
23,803,500 23,803,500
fotad 23,803,500 23,803,500
i APPLICATION OF FUNDS
4 Fired Assets 2
Lwnss bhock 1,558,668 4,558,668
beoosy Dopresmion 1,554,851 1,493,950 .
et ek 3,715 84,716
% Current Assets, Loans & Advances
RSV R LA T 3 1679545 1,679,545
H 3{a} 1518725 628,725
o 4 139756 138,681
& 1857316 4,657,316
4385342 4,004,267
Cagg Currend Labitities & Provigions &
s Dot iabidias 31390 104,356
i PR anE g6528 -
177918 104,380
ket Current Assets 4717424 3802877
spnpfil & Loss Avcournt 19,082,361 19838907
Votnt 23,803,500 23,803,500
sseqeiears Avcaunting Pobmes and
motes i e ACcounts &

e n e Balance Sheet Referred

e Hapsh Z\ﬁ{"pfi_;‘i@{ & ﬂ“ﬁ.‘;‘mﬂﬂt&g
Chartereg Mecutnants

PPN

FagUsin K umanr

(Pre s o

Praeer e Dl

e Twl Sontomben 2R

The schedules referred to above form

an integral part of the Batance S

For and on behailf of the Board

W

Director

heet

Y

Director



INTERADS EXPORTS LIMITED

Profit And Loss Account For The Year Ended 31st March, 2009

Particulars Schedule Year Ended Year Ended
31.03.09 31.03.08
Rs Rs
. INCOME
Sales _ 890,000 -
Other Income 46,353 700,920
936,353 700,920
N EXPENDITURE
RPersonnel Cost 7 _ 84 84
Other Expenses & 81,841 82,606
Lepreciation 14,354 18,818
96,274 101,508
Profit for the year before taxation 840,074 599412
Less * Provision for Taxation 86,528 -
Proht for the year after taxation 753,548 598412
Brought forward from previous year _ (18,835 907 {20435319)
Ralance carried to Balance Sheet {19,082,361) (19835807 3
Sigrificant Accounting Policies and
Notes 1o the Acoourds ]
his is the Profit & Loss Account Referred The schedules referred to above form
in owr repart of even date an integral part of the Profit & Loss Account
Fer Ra;es/hﬁ m & Aéisc}(;iates '
Charteralf Aécountants - For and on behaif of the Board
Rajesh Kumar Director Directdr

(Proprietor)

Place: New Daini
Date “1st September, 2000



INTERADS EXPORT LTD

SCHEDULE -1

SHARE CAPITAL

35 .00 000 Equity Shares of Rs 10/~ gach

ISSUED, SUBSCORIBED AND PAID UP
-8.59.200 Equily Shares of Rs 10 each
allotted as fully paid fo Promoters,
thew tnends, relatives and associates
{out of above shares 255000 Eguity Shares
( Prev. Year 255000) issued as fully paid up
Bonus shares) .
7. 09.800 (previous year 7,00,600) Equity
Shares of Re. 10 each fully gaid in cash

Add . Forfetied Shares
Pawd up Capitat

AS AT AS AT
31.02.2009 31.03.2008
{R&.} (RS.)
35,000,000 35,000,006
8,592,000 8,592,000
7,096,000 7,096,000
15,688,000 15,688,000
8,115,500 8,115,500
23,803 600 23,803,500




SCHEDULE - 3
INVENTORIES

{As taken, valued & certified by Management)
Opemng stock

SUNDRY DEBTORS

Sundry Debtors

SCHEDULE - 4

CASH AND BANK BALANCES

Cash in Hang

Balances with Scheduled Banks
- Current Account

- Fixad Deposit

SCHEDULE - 5

LEANS AND ADVANCES
{ Unsecured-tonsidered good )

Advance recoverable in cash or in Kind or for value to

be received

SCHEDULE - §

CURRENT LIABILITIES & PROVISIONS
Current Liabilities

Other Liabihties

PROVISIONS
Provvasion for Income Tax

AS AT AS AT
31.03.2009 34.03.2008
(RS.} (RS.}
1,679,545 1,679,545
1,679,545 1679 545
1,518,725 628,725
1.518.725 638 725
120,812 118,537
19,144 19,144
139,766 138,681
1,557,316 1,557,316
1,557,318 1,557 316
91,390 101,380
81,350 167,390
86,528 -

86,528




SCHEDWME 7

PERSONNEL COST
Contribution to Provident Fund & Other Funds

SCHEDULE 8

QTHER EXPENSES

Auditors Remunaration
Printing and Stiationery
Filing fees

Listing Feas

Bani Charges
Frofessionat Charges
Office Bxpanses

Year Ended Year Ended
34.03.2009 31.03.2008
Rs Rs
B4 84
84 B84
11,000 5618
21,380 18,730
- 3,000
31,000 31,000
65 258
5,000 24,000
24,388 -
81,841 82,608
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INTERADS EXPORTS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
A) SIGNIFICANT ACCOUNTING POLICIES :

The financial statements have been prepared in accordance with applicable accounting
standards issued by the Institute of Chartered Accountants of India and the relevant
presentational requirements of the Companies Act, 1956. A summary of important

accounting policies applied, are set out below.

1) Convention:
The accounts are prepared under historical cost convention and on going concern

basis.

2) Revenue Recognition:

All thcome & Expenses are accounted for on accrual basis.

3) Fixed Assets:
All the Fixed Assets have been stated at historical cost less accumulated

deprecation.

4} Depreciation:
Depreciation on Fixed Assets has been provided on written down value method at the
rates prescribed in schedule XIV of the companies Act. 1956 and depreciation on the
assets purchased/ sold during the period has been charged on pro-rata basis.

Iinventories:

Inventories are valued at cost or market price whichever is lower.

N
-l




6)

8)

3

4)

Foreign Exchange Transactions:

The Company has not dealt with foreign exchange transactions during the year.

Income Tax:

Provision is made for income Tax on a yearly basis, under the tax payable method,

based on the tax tiability as computed after taking credit for allowances and

exemphons.

Retirement Béneﬁts:

a} No Provision for Gratuity has been made as no employee has yet put in the
quatifying period of services for entitlement of this benefit,

NOTES TO ACCOUNTS

There is no contingent liability, which is not provided for in the accounts.

Managerial Remuneration paid/ payable to the Whole Time Directors

2008-09 2007-08
Salary Nii Nif
Amount paid/ payable to Auditors {(Amount in Rs.}
2008-09 2007-08
Audit Fee . 11100.00 5618.00

In the opinion of Board of Directors, alf the Current Assets, Loans and Advances
have a value on realization in the drdinary course of business at least equal to the
amount at which they are stated and that all the know Habilities refating to the year

have been provided for. R




9) Party” s balances are subject to confirmation from them.

6) Additional information pursuant to the provisions of paragraph 3,4C.4D of Part || of
the Schedule VI of the companies Act.1956. - N.A.

/) Previous year s figures have been regrouped and/ or rearranged to confirm to those

of current year' s figures.
8) All the figures stated in rupees are rounded off to nearest rupee.

As per our Report of even date
Attached to the Balance Sheet

For RAJESH MANI & ASSOCIATES, For & Behalf of the Board
(CHARTERED ACCOUNTANTS) FOR INTERADS EXPORTS LTD.

(Director) (Director)

M_No. 99979
FPlace 1 DELH
Date: 01.09:2000
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